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"=^ ffa#, 28 aPRTr, 1998 

lift*) 4emT if 3ftrffrfoff 3 yif infOR-t Tint wna farffatf' k uvi# fkm1>, yii 

if. 4/1/93-f<ft(3lt^).—VTClfkircnsTfT^T % f?4R falfa 
17-8-95 nt OHO J .99T> srftiy^Hl &W 3?K18-4-98 TT> nwMfa'fen kl^f 3 U.ciqpHJ falltlRacI k$MT fowl miioi %:— 

‘ ‘ TTClftT Wf '5JU trfa?r -551 ^HT 4 (^TR) ^1J3T FTFR k 3TfaT> Tiff Ffa t, Tlfa tiff k TTOftT fakfT % 7TTT Tf, 

ftifam ■gieT i5(tttf) fafarr k nfanTiff Ftn £; aftr^nn nk 'jztr tioiVi wq; k fam% k*mk, Ikkn nr 

gjtfTJW 60(W) nkFnTRk 3Tfa*PTFf Ffat l” 

TT% (ii) k rinf^Dafl kktTTfan '*110,01 : — 

"TjjWf iftr unf k krk?r ntnf?i miffa ts*% qiPfa kknun anrfa 25% ?m % (I^utm Ty«w uwrf/fa^ff 
k tjyf ^nfar tt# wrmTTqfrrf nt fa^nk nk itfark P-itSci Tit wlsnO [ft % (iv)k' TnFrkfViT knci kk 'tprrk than 

ttt; % fakir iin nrekrTfa^rk tiwIt -HiTdkTi TTrl^oi shi fk^viT k fan 141% nk fakir n nF^Tirf km ]" 

ft % (iii) k akr k ^fa-iP/g/i "''jk”imki 4iTi<u“kk” irnkfarnTiin kk i j n f fkor Tit tttf fam Trim mum i 

TT% (iv) ki VT k PTHfalftSTT Tit fan TTTRTI : "(iv) ^Tlff iftT TTf k 25 ( faf*TTT TImOtI 15M3 -SITTT^Trk 

TrfklTTNr^qi«l(TT;lTTfT/W#^^ ; 3T : ^TT^Tt TKlftT WTskn; TTqfTTf ^RT TT 1 ^; TTTskn:% *&Tk fr%!4% if f^Fthr/ 

■pktlft 1310 % 50% im frk?r tit sr^tn^r wi fan ^nj; ^ft ktr Tr^rrf ttT ^ iiti ^afr- -ff arfrwr 25 (Tfak?) frfarr 

34*4Tl«+Pl Sll410T)ktfTTftffafaf HmI^vIT fWTtfa% 2.3 (iii) % 3TT31Rt? Tnktfasraft'kkTTfafTT^faff 5RT15 (TT^F) fafaTT 
TIH-0<tfl FFTC Fn Tlf ffa?T VllfT<4 ^ I 

2. 'kr5.2k:— 

3TKn4qn^if ■5f$TTfm l< TKrHfW i H 31 h(|T| STWT^nTT#TT%’%R’’lT^%TFTIT^3Tlk PtHfaRatl '^TlTffaTfaTTTW : — 
(Hfa ^ITf T frkTT % TFfa k 15 fafaTT 31H<1 tI FTTl attl TT 33 ^ TTITT^TI % k ffa?T Wt '4Tfft TR/ftr wT^iR 

tpHpnR i % TFfa k 25 fafarr sokfat fttr) 

3. % 5.7 k : — 

“■■TK k#m dlT/fal FTnr Tit TWT wNt 3ik T71% -'flk?r nffal fTThr/fa^ft un Tit 3TTT Tit 25% nt Finn % tttt” 

% tif nfarff k farfaffar imr viifHci fan mj.01 :— 
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“ (Tn^T^^r is ^ ft'■ j?r% ai# HRtfhr ftr q fftft f 

% RTEft ft 25 Mtpet amfaft arr atfft ftwt afo vjzm ft % ftrW % ATmft ft 60 RtftA ■mift) ’ ’ 

4. % 6.1 ft :— 

»■■ v* 

tow4?TwRs(i “RRfftfcm 3i h <1^1 arr ft arffewr fftRj is fftfrirmt aRiffaft arr ft smftmrjm ftfftyr armfer ft-” 
yR^t "$\ faefrffttl [of>*ll '>!l^ll I 

5. " ftu 9 ft* :— }■ 

^vrol'ftfafk^Rsm NemRmft'f^ T TT u ftTnFtft 

nftRRrtfttl ftfRfT ^TURIT ; — 

(ftART aSftt , fft=rft* "H 1 «il-M miR % ftlftyiY ftft dftjifctftR 5.1 fiv) ft R*7Tlftf^ HHtflq ftiftliftRf «h u lPl*? l ' ^gRT ffr i^iT ft %X7 
^TT?; f 3 T^T?ff -CR -^?IT %) *■ 

Al .ftt. fftnfiT, H qtbl H Ptm 

MINISTRY OF COMMERCE 
NOTIFICATION 
New Delhi, the 28th August, 1998 

Guidelines for Indian Direct Investment in Joint Ventures and Wholly Owned Subsidiaries abroad 

No. 4/l/93-EP(OI).—The following amendments are hereby notified to the extent guidelines for Indian Direct Invest¬ 
ment in Joint Ventures and Wholly Owned Subsidiaries abroad, notified vide notification of even number dated 17-8-95 and as 
amended upto 16-4-98 

1 In Para 5.1 : 

Sub Para (i) shall be amended to read as follows : 

“the total value of the investment by the Indian party does not exceed US $ 4 (four) million; in respect of Indian 
investments in SAARC countries, the total value of the investment does not exceed US $ 15 (fifteen) million, and in respect of 
Indian Rupee investment in Nepal and Bhutan, total value of the investment does not exceed Rs. 60 (sixty) crores.'' 

In sub para (ii), shall be amended as follows : 

“the amount of investment is upto 25% of annual average export/foreign exchange earnings of the Indian party (other 
than equity exports to existing JVs/WOSs abroad) in the preceding three years [not applicable to Indian Rupee Investments 
Nepal and Bhutan as well as investment abroad by Indian software companies in the field of computer software as provided in 
sub para (iv)] 

In sub para (iii), after the word “earlier" appearing at the end the word, “and” shall be added and the full stop shall be 
substituted by scini colon. 

The following shall be inserted as sub para (iv): 

“(iv) In the case of investment in the field of computer software by Indian software companies with cumulative actual 
export/forcign exchange realisation of US $ 25 (twenty-five) million or more in the preceding three years, blanket investment 
approval may be given upto 50% of such export/foreign exchange realisation, subject to a maximum of US $ 25 (twenty-five) 
million in a block of three succeeding years, inclusive of investment upto US $ 15 (fifteen) million allowed by authorised 
dealers out of EEFC accounts in terms of para 2.3(iii) of the guidelines." 

2. In para 5.2: 

After the words “within the overall limit of USS 4 million”, appearing in the first sentence, the following shall be 
inserted in brackets : 

(US $ 15 million in case of investment in SAARC countries and US $ 25 million in case of Indian software companies 
investing in the field of computer software) 

3. In para 5.7: 

After the words, “within the overall limit of US $ 4 million and its entitlements of 25% of average annual export/forcign 
exchange earnings”, the following provision in brackets shall be inserted : 

"(US $ 15 million in case of investment in SAARC countries, US $ 25 million in the case of Indian software companies 
investing in the field of computer software and Rs. 60 crores in the case of Rupee investments in Nepal and Bhutan)”. 

4. In para 6.1 : 

The words “involving investment beyond US$4 million but not exceeding US $ 15 million or those” appearing in the 
first sentence shall be deleted. 

5. In para 9, the w'ords in the first sentence “not applicable to Indian Rupee investments in Nepal" appearing in brackets, 
shall be substituted by the following : 

“[not applicable to Indian Rupee investments in Nepal and Bhutan and investments abroad by Indian software compa¬ 
nies as imeated in paragraph 5. l(iv) above]”. 
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